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Renfrew County Community Futures Development Corporation launches Regional
Relief and Recovery Fund to support local economy

Businesses in Renfrew County unable to access existing federal relief measures can
now apply for funding under the new initiative.

Small businesses are at the heart of our economy and many are vital to this community.
The COVID-19 pandemic has resulted in uncertainty and anxiety for businesses and
their employees.

This is where the Regional Relief and Recovery Fund (RRRF) comes in. With

$962 million nationally, the new Fund will support businesses that are unable to access
the Government of Canada’s existing relief measures, and enhance access to capital for
rural businesses.

On May 13, the Honourable Mélanie Joly, Minister of Economic Development and
Official Languages, announced that southern Ontario businesses that can now apply for
RRRF. As the RDA for southern Ontario, FedDev Ontario is working with key partners
such as the Community Futures Development Corporations (CFDCs) across the region
to help businesses during these difficult times.

In southern Ontario, $252.4 million is available as follows:

e $39.4 million to provide rural businesses with access to capital and business
support, delivered by southern Ontario’s CFDCs; and
e $213 million for SMEs facing financial pressure through FedDev Ontario.

$39.4 million in CFDC funding

CFDCs are providing financial contributions (interest-free loans) to help support fixed
operating costs of SMESs, where business revenues have been affected by the COVID-
19 pandemic.

Funding available through Renfrew County Community Futures Development
Corporation:


https://www.ic.gc.ca/eic/site/icgc.nsf/eng/h_07682.html
http://www.feddevontario.gc.ca/RRRF

In order to provide targeted assistance to the small towns and communities we serve,
Renfrew County Community Futures Development Corporation will focus on assisting
“main street” businesses, such as retail shops, restaurants, corner stores, and
businesses of strategic importance to our communities, with loans up to $40,000.

Please visit our website for more information on eligibility and the application process.

Should you be interested in a loan of $40,000 or more and meet the eligibility criteria
outlined on FedDev Ontario’s website, you may wish to apply to FedDev Ontario.

Quotes

“The Renfrew County Community Futures Development Corporation has been working
steady to assist small and medium sized businesses since the pandemic crisis started in
mid-March. This recent funding announcement is a welcome addition to the assistance
we have been able to provide up to now. We are also focused on working collaboratively
with many partners in securing and mobilizing additional resources to address the
COVID-19 situation. Please watch for future updates online.”.

- Ray Bonnenberg, Chair, Renfrew County Community Futures Development

Corporation

"With nearly a billion dollars in support across the country, the Regional Relief and
Recovery Fund will fill in some of the gaps. Our message to Canadians is clear: we are
here for you now; we will be here for you in the weeks and months to come; and we will
get through this together. We've got your back."

-The Honourable Mélanie Joly, Minister of Economic Development and Official
Languages and Minister responsible for Federal Economic Development Agency for
Southern Ontario

“Small- and medium-sized businesses have been particularly impacted by the COVID-
19 pandemic. This investment in the Regional Relief and Recovery Fund (RRRF) will
capitalize on Community Futures Development Corporations’ unique position and
expertise to help support rural businesses and entrepreneurs during these challenging
times.”

- Shawn Heard, President, Ontario Association for Community Futures Development
Corporations Inc.

Quick Facts

o CFDCs deliver a wide variety of programs and services to support community
economic development and small business growth. They employ local staff and are
each governed by a volunteer board of directors, made up of local residents
representing the community.

e RCCFDC has been assisting SME’s since 1987 and in the last fiscal year (April,
2019 — March, 2020) has invested $4,422,634 into Renfrew County.

e Local businesses and organizations that have applied for but were unable to access
existing federal COVID-19 relief programs are encouraged to contact Renfrew
County Community Futures Development Corporation for more information.


https://www.rccfdc.org/blog/
https://www.feddevontario.gc.ca/eic/site/723.nsf/eng/h_02581.html?OpenDocument
https://www.feddevontario.gc.ca/eic/site/723.nsf/eng/h_02581.html?OpenDocument
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